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MEMORANDUM 

�
DATE: -DQXDU\����������
�
TO:� *RYHUQLQJ�%RDUG 

 

FROM:� 1RDK�'��9DOHQVWHLQ��([HFXWLYH�'LUHFWRU�
� 6XZDQQHH�5LYHU�:DWHU�0DQDJHPHQW�'LVWULFW�
�
� $QQ�%��6KRUWHOOH��3K�'��([HFXWLYH�'LUHFWRU�
� 6W��-RKQV�5LYHU�:DWHU�0DQDJHPHQW�'LVWULFW�
�
SUBJECT:� $SSURYDO�RI�WKH�-RLQW�1RUWK�)ORULGD�5HJLRQDO�:DWHU�6XSSO\�3ODQ�
 

�
 

RECOMMENDATION 

$SSURYH�WKH�����������-RLQW�1RUWK�)ORULGD�5HJLRQDO�:DWHU�6XSSO\�3ODQ��1)5:63���
�
BACKGROUND�
6WDII�IURP�WKH�6-5:0'�DQG�65:0'��DORQJ�ZLWK�WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�
3URWHFWLRQ��KDYH�EHHQ�ZRUNLQJ�FROODERUDWLYHO\�VLQFH������WR�GHYHORS�WKH�1)5:63��7KH�
1)5:63�HQFRPSDVVHV����FRXQWLHV��LQFOXGLQJ�$ODFKXD��%DNHU��%UDGIRUG��&OD\��&ROXPELD��
'XYDO��)ODJOHU��*LOFKULVW��+DPLOWRQ��1DVVDX��3XWQDP��6W��-RKQV��6XZDQQHH��DQG�8QLRQ���
�
7KH�SXUSRVH�RI�WKH�SDUWQHUVKLS�LV�WR�SURWHFW�QDWXUDO�UHVRXUFHV�DQG�ZDWHU�VXSSOLHV�LQ�QRUWK�
)ORULGD��7KLV�JRDO�LV�EHLQJ�DFKLHYHG�WKURXJK�FROODERUDWLYH�SODQQLQJ��VFLHQWLILF�WRRO�GHYHORSPHQW�
DQG�UHODWHG�HIIRUWV��7KH�1)5:63�KDV�LGHQWLILHG�VXIILFLHQW�VRXUFHV�RI�ZDWHU�WR�PHHW�WKH�QHHGV�RI�
WKH�HQYLURQPHQW�DQG�WKH�SURMHFWHG�GHPDQGV�WKURXJK�������
�
DISCUSSION�
2YHU�WKH�SDVW�IRXU�\HDUV��WKH�'LVWULFWV�FRRUGLQDWHG����6WDNHKROGHU�$GYLVRU\�&RPPLWWHH��6$&��
PHHWLQJV��WZR�SXEOLF�ZRUNVKRSV��DQG�PRUH�WKDQ����RWKHU�RXWUHDFK�PHHWLQJV�WR�HQJDJH�
VWDNHKROGHUV�IURP�PDQ\�SHUVSHFWLYHV��LQ�RUGHU�WR�GLVFXVV�WKHLU�FRQFHUQV�UHJDUGLQJ�ZDWHU�VXSSO\���
$GGLWLRQDOO\��D�WHFKQLFDO�WHDP�FRQVLVWLQJ�RI�H[SHUWV�LQ�WKH�ILHOG�RI�JURXQGZDWHU�PRGHOLQJ��
GHYHORSHG�WKH�1RUWK�)ORULGD�6RXWKHDVW�*HRUJLD�5HJLRQDO�*URXQGZDWHU�IORZ�PRGHO��JHQHUDOO\�
UHIHUUHG�WR�DV�WKH�1)6(*�PRGHO��7KH�1)6(*�0RGHO�ZDV�XVHG�WR�DVVHVV�SRWHQWLDO�UHVRXUFH�
FRQVWUDLQWV��VKRXOG�DOO�SURMHFWHG�UHDVRQDEOH�EHQHILFLDO�GHPDQGV�EH�PHW�E\�IUHVK�JURXQGZDWHU��
7KH�UHVXOWV�RI�WKDW�DVVHVVPHQW�GHWHUPLQHG�WKDW�IUHVK�JURXQGZDWHU�DORQH�FRXOG�QRW�VXSSO\�WKH�
�����LQFUHDVHG�GHPDQG�RI�����PJG�ZLWKRXW�FDXVLQJ�XQDFFHSWDEOH�LPSDFWV�WR�WKH�ZDWHU�
UHVRXUFHV��7R�DGGUHVV�WKLV�SRWHQWLDO�GHILFLW��WKH�SODQ�LGHQWLILHV�RYHU�����PJG�RI�HIIHFWLYH�
FRQVHUYDWLRQ�PHDVXUHV�DQG�ZDWHU�VXSSO\�GHYHORSPHQW�DQG�ZDWHU�UHVRXUFH�GHYHORSPHQW�
SURMHFWV�WR�PHHW�WKH�SURMHFWHG�GHPDQG��ZKLOH�SURWHFWLQJ�WKH�HQYLURQPHQW��&RPPHQWV�UHFHLYHG�
GXULQJ�WKH�SXEOLF�FRPPHQW�SHULRG�IURP�2FWREHU���������WKURXJK�'HFHPEHU����������ZHUH�
UHVSRQGHG�WR�LQ�$SSHQGL[�$�DQG�ZKHUH�DSSURSULDWH��LQFRUSRUDWHG�LQWR�WKH�ILQDO�GUDIW�RI�WKH�SODQ��
�
'LVWULFW�VWDII�RI�WKH�65:0'�DQG�6-5:0'�UHFRPPHQG�WKDW�WKH�*RYHUQLQJ�%RDUGV�DSSURYH�WKH�
�����±������1)5:63��UHFRJQL]LQJ�HDFK�'LVWULFW¶V�DXWKRULW\�IRU�ZDWHU�VXSSO\�SODQQLQJ�H[WHQGV�
WR�ZDWHU�VXSSO\�SODQQLQJ�UHJLRQV�ZLWKLQ�LWV�ERXQGDULHV�DV�HVWDEOLVKHG�LQ�VHFWLRQ����������)�6��
�


