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LQGXFHG�HFRQRPLF�FRQWULEXWLRQ²UHÀHFWLQJ�LWV�WUHDWPHQW�DV�

supply-chain and household-spending activity rather than 

RQJRLQJ�LQGXVWU\�RSHUDWLRQV²DQG�LV�LQFOXGHG�LQ�WKH�RYHUDOO�

economic contribution of the data center industry. 

Benchmarking and data updates 

Economic contribution estimates in this report were 

produced using the latest IMPLAN data set and model 

(released in December 2025), which incorporates the 

BEA’s most recent comprehensive benchmarking (including 

updated input-output/Supply-Use tables and revisions to 

GDP-by-industry and related national accounts). These 

benchmark updates refresh industry production functions, 

inter-industry purchasing relationships, and value-added 

components, improving consistency with the current BEA 

economic structure. Because benchmarking can materially 

change estimated inter-industry linkages, each benchmark 

update can meaningfully shift the magnitude of multipliers, 

VRPHWLPHV�VLJQL¿FDQWO\�IRU�FHUWDLQ�VHFWRUV��DQG�WKXV�

FRQWULEXWLRQ�HVWLPDWHV�PD\�GL�HU�IURP�UHVXOWV�SURGXFHG�ZLWK�

HDUOLHU�,03/$1�PRGHO�YLQWDJHV��7KHVH�GL�HUHQFHV�DUH�D�

normal and expected outcome of each BEA benchmarking 

cycle. 

Limitations 

,QSXW�RXWSXW��,�2��PRGHOV�ZLWK�¿[HG�WHFKQLFDO�FRH�FLHQWV��

such as the one employed in this study, have several 

important limitations. 

)LUVW��WKH�¿[HG�FRH�FLHQW�DVVXPSWLRQ�LPSOLHV�WKDW�

production technologies and input proportions remain 

FRQVWDQW��,Q�SUDFWLFH��¿UPV�DGDSW�WR�WHFKQRORJLFDO�FKDQJH��

substitute among inputs, and adjust production methods 

over time. These dynamic behaviors are not captured in a 

¿[HG�VWUXFWXUH�,�2�IUDPHZRUN� 

Second, I-O models assume linear, proportional 

relationships between inputs and outputs. Actual economic 

relationships are often nonlinear and context-dependent. 

As a result, the model does not account for price changes, 

VXEVWLWXWLRQ�H�HFWV��VXSSO\�FRQVWUDLQWV��RU�VKLIWV�LQ�

FRQVXPHU�SUHIHUHQFHV��DOO�RI�ZKLFK�FDQ�PDWHULDOO\�D�HFW�

economic outcomes. 

Third, I-O models assume consistent, rational behavior by 

HFRQRPLF�DJHQWV��,Q�SUDFWLFH��KRXVHKROG�DQG�¿UP�GHFLVLRQV�

DUH�LQÀXHQFHG�E\�VRFLDO��SV\FKRORJLFDO��FXOWXUDO��DQG�

institutional factors that are not represented in the model. 

These factors can introduce deviations between modeled 

and actual economic responses. 

Given these limitations, the results should be interpreted 

with caution. Although I-O models are widely used for 

illustrating economic linkages and estimating the magnitude 

RI�SRWHQWLDO�H�HFWV��UHDO�ZRUOG�RXWFRPHV�PD\�GL�HU�GXH�WR�

the complexity and evolving nature of economic systems. 
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