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::$/6 LV DQ ,56 ����F���� QRQSURILW

FKDULW\ HVW� -XQH ����

::$/6 :DWHUVKHG &RDOLWLRQ �::$/6�

DGYRFDWHV IRU FRQVHUYDWLRQ DQG

VWHZDUGVKLS RI WKH VXUIDFH ZDWHUV DQG

JURXQGZDWHU RI WKH 6XZDQQHH 5LYHU %DVLQ

DQG (VWXDU\� LQ VRXWK *HRUJLD DQG QRUWK

)ORULGD� DPRQJ WKHP WKH :LWKODFRRFKHH�

:LOODFRRFKHH� $ODSDKD� /LWWOH� 6DQWD )H�

DQG 6XZDQQHH 5LYHU ZDWHUVKHGV� WKURXJK

HGXFDWLRQ� DZDUHQHVV� HQYLURQPHQWDO

PRQLWRULQJ� DQG FLWL]HQ DFWLYLWLHV�

6XZDQQHH 5,9(5.((3(5� LV D

SURJUDP DQG D SDLG VWDII SRVLWLRQ RI

::$/6�

0DUFK ��� ����

/DQG 3URWHFWLRQ %UDQFK�

���� ,QWHUQDWLRQDO 3DUNZD\�

$WODQWD 7UDGHSRUW� 6XLWH ����

$WODQWD� *HRUJLD �����

WZLQSLQHV�FRPPHQW#GQU�JD�JRY

5(� ::$/6 3XEOLF &RPPHQWV RQ 0LQLQJ /DQG 8VH 3ODQ RI 7ZLQ 3LQHV 0LQHUDOV� //&

'HDU (3'�

7KLV OHWWHU UHFRPPHQGV GHQ\LQJ WKH SHUPLW DSSOLFDWLRQV E\ 7ZLQ 3LQHV 0LQHUDOV� //& �730� WR PLQH

IRU WLWDQLXP GLR[LGH �7L2�� QHDU WKH 2NHIHQRNHH 6ZDPS� EDVHG RQ VSHFLILFV RI WKH 0LQLQJ /DQG 8VH

3ODQ�� DV UHTXHVWHG LQ WKH 1RWLFH RI WKH 2SSRUWXQLW\ IRU 3XEOLF &RPPHQW��

:K\ WKLV GHFLVLRQ LV LPSRUWDQW IDU DZD\

)LUVW� ZH SUHVHQW VRPH FRQWH[W IRU ZK\ WKLV GHFLVLRQ LV LPSRUWDQW IDU DZD\ IURP WKH 2NHIHQRNHH

6ZDPS�

$Q\ ORZHUHG ZDWHU OHYHO RU GHZDWHULQJ RI WKH VXUIDFH DURXQG WKH 6ZDPS LQFUHDVHV WKH ULVN RI ILUHV� 7KH

���� %XJDERR ILUH VSUHDG VPRNH ZHVW DFURVV WKH 6XZDQQHH 5LYHU %DVLQ� FDXVLQJ UHVSLUDWRU\ GLVWUHVV ��

PLOHV DZD\ LQ 4XLWPDQ� FRQWLQXLQJ ��� PLOHV WR 0HULGLDQ� 0LVVLVVLSSL� 6RXWKZDUGV WKH VPRNH FORVHG

,��� DQG ZHQW ��� PLOHV WR )RUW /DXGHUGDOH� )ORULGD� 1RUWK LW ZHQW ��� PLOHV WR $WODQWD�

'XULQJ WKH ���� :HVW 0LPV ILUH� /RZQGHV &RXQW\ )LUH �DORQJ ZLWK 9DOGRVWD DQG LWV RWKHU FLWLHV� DQG

QHDUE\ FRXQWLHV� VHQW DVVLVWDQFH IURP �� PLOHV DZD\� 7KH\ ZHUH DPRQJ ��� ILUHILJKWHUV IURP DFURVV WKH

FRXQWU\�� ³7KHUH¶V QRERG\ WKDW FDQ WDFNOH

VRPHWKLQJ OLNH WKDW DORQH�´ VDLG /RZQGHV &RXQW\

(PHUJHQF\ 0DQDJHPHQW 'LUHFWRU $VKOH\ 7\H�

EHIRUH /RZQGHV &RXQW\ &KDLUPDQ %LOO 6ODXJKWHU

UHDG D WKDQN�\RX OHWWHU IURP WKH &KDUOWRQ &RXQW\

&RPPLVVLRQ� ZKLFK VDLG LQ SDUW� ³:H ZRXOG QRW

KDYH EHHQ DEOH WR GHIHQG WKH OLYHOLKRRG RI RXU FLWL]HQV ZLWKRXW \RX RU \RXU

HTXLSPHQW�´�

7KH ������� DFUHV EXUQHG E\ WKH ���� :HVW 0LPV ILUH FDXVHG PXFK ORFDO

HFRQRPLF GDPDJH�� 7KH DUHD EXUQHG LQFOXGHG PRVW RI WKH ODQG ODWHU

SXUFKDVHG E\ 7UDLO 5LGJH /DQG� //&� ZKLFK 7ZLQ 3LQHV 0LQHUDOV� //&

�730� QRZ SURSRVHV WR PLQH� 7KDW ILUH GLVDVWHU WKXV VHW XS WKH FRQGLWLRQV

IRU WKH FXUUHQW SRWHQWLDO PLQLQJ LQFXUVLRQ WRR QHDU WKH 2NHIHQRNHH 6ZDPS�

7KH ORFDO HFRQRP\ DURXQG WKH 2NHIHQRNHH 6ZDPS LV DLGHG E\ DQG LV VLJQLILFDQW WR HFRQRPLHV IDU

DZD\� )RU H[DPSOH� WKH ILUVW VLJQ RII RI ,��� VRXWKERXQG DW ([LW �� VD\V ³2NHIHQRNHH 6ZDPS� 6WHSKHQ

&� )RVWHU 6WDWH 3DUN� �� 0LOHV�´ ZKLFK HQFRXUDJHV SHRSOH WR VWD\

RYHUQLJKW LQ 9DOGRVWD DQG HDW LQ UHVWDXUDQWV WKHUH� 3HRSOH IURP

/RZQGHV &RXQW\ DQG PXFK IDUWKHU DZD\ WUDYHO WR WKDW 3DUN DQG WR WKH

5HIXJH DQG WR WKH 6XZDQQHH 5LYHU IRU SDGGOLQJ� ILVKLQJ� ELUGZDWFKLQJ�

DQG RWKHU DFWLYLWLHV� 6&)63 LV LQ &KDUOWRQ &RXQW\� DQG� DV DOUHDG\

PHQWLRQHG� DQ\ ORZHUHG ZDWHU OHYHO LQ WKH 2NHIHQRNHH 6ZDPS DIIHFWV

WKH ZKROH 6ZDPS�

)XUWKHU� DFFRUGLQJ WR WKH 8�6� )LVK DQG :LOGOLIH 6HUYLFH� WKH 2NHIHQRNHH 1DWLRQDO :LOGOLIH 5HIXJH

�1:5� SURYLGHV PRUH HFRQRPLF EHQHILW WR HDFK RI *HRUJLD DQG )ORULGD WKDQ DQ\ RWKHU 1:5��
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