
7KH $$6 WUDLQLQJ KDV WKUHH RI WKRVH IRXU OHYHOV �.QRZV� .QRZV KRZ� DQG 6KRZV KRZ��

7KLV GRFXPHQW LV DERXW WKH IRXUWK OD\HU �'RHV�� ZKLFK ZH KDYH LQ RXU RZQ :4 WHVWLQJ

SURJUDP�

�� $FWXDOO\ GRLQJ WKH WHVWV LQ WKH ILHOG LV GLIIHUHQW IURP D WUDLQLQJ VLWXDWLRQ�

�� 2XU FRQGLWLRQV DUH VXIILFLHQWO\ GLIIHUHQW IURP RWKHU ORFDWLRQV WKDW RXU WHVWHUV RIWHQ

HQFRXQWHU H[WUHPH FDVHV RU ZKDW PD\ EH QRUPDO KHUH EXW LV QRW HOVHZKHUH�

EODFNZDWHU ULYHUV ZLWK WDQQLF DFLG EORFNLQJ VXQOLJKW EHORZ D IHZ IHHW� ZDUP ULYHU

ZDWHU� UDSLG FKDQJHV LQ OHYHOV DQG IORZ� PXOWLSOH UHODWHG FUHHNV DQG ULYHUV�

SHUPHDEOH OLPHVWRQH VXEVWUDWH H[FKDQJLQJ VXUIDFH ZDWHU ZLWK JURXQGZDWHU� PRUH

IUHTXHQW WHVWLQJ� HWF�

�� :H KDYH PXOWLSOH VRXUFHV DQG W\SHV RI FRQWDPLQDWLRQ WKDW ZH DUH WU\LQJ WR VRUW RXW�

PDQXUH UXQRII IURP FDWWOH� KRUVHV� SLJV� HWF�� VHSWLF WDQNV� DSSDUHQW LOOHJDO GXPSLQJ�

DQG VHZDJH VSLOOV�

�� 7HVWLQJ E\ JRYHUQPHQW DJHQFLHV LV VR VSDUVH WKDW ::$/6 LV RIWHQ WKH ILUVW WR

GLVFRYHU D QHZ ZDWHU TXDOLW\ SKHQRPHQRQ�

�� /DVW EXW SUREDEO\ PRVW LPSRUWDQW� RXU WHVWHUV QHHG VXSSRUW VR WKH\
UH QRW

LQGLYLGXDOO\ JRLQJ RXW RQ D OLPE ZKHQ WKH\ PD\ EH WKH ILUVW WR GHWHFW VRPHWKLQJ

LPSRUWDQW�

)RU DOO WKHVH UHDVRQV RXU WHVWHUV QHHG WR VXSSRUW HDFK RWKHU LQ GHWDLOV RI KRZ WR WHVW DQG

HVSHFLDOO\ LQ LQWHUSUHWLQJ WHVW UHVXOWV� $Q\RQH FDQ PDNH D PLVWDNH� VR PDQ\ H\HV UHYLHZ�

7KLV LV ZK\ DOO RXU WHVWHUV DUH DGGHG WR WKH ::$/6 7HVWLQJ &RPPLWWHH DQG LWV HPDLO OLVW�

ZZDOV�WHVWLQJ#JRRJOHJURXSV�FRP �WKH WHVWLQJ OLVW�� $QG LW LV ZK\ ZH XVH WKDW OLVW WR

FRRUGLQDWH WHVWLQJ VXSSRUW� LQFOXGLQJ PXWXDO UHYLHZ RI UHVXOWV�

&UHGLELOLW\

7KH FUHGLELOLW\ RI ::$/6 IRU ZDWHU TXDOLW\ WHVWLQJ LV KDUG�ZRQ� DQG ZH FDQQRW DIIRUG WR

VTXDQGHU LW� 6HH &XUUHQW 6LWXDWLRQ RI :DWHU 4XDOLW\ 7HVWLQJ� 6XZDQQHH 5LYHU %DVLQ
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7KHVH GD\V� UHODWLRQV ZLWK WKH &LW\ RI 9DOGRVWD DUH FRUGLDO� VR WKH DQHFGRWH EHORZ PD\ EH

FRQVLGHUHG DQFLHQW KLVWRU\� PHUHO\ WR LOOXVWUDWH WKH KDUG�ZRQ DVSHFW�

6X]\ +DOO JRW ����� FIX���� P/ (� FROL RQ WKH :LWKODFRRFKHH 5LYHU DW .QLJKWV )HUU\ RQ

'HFHPEHU ��� ���� DQG ����� RQ 'HFHPEHU ��� 7KRVH DUH ERWK ZHOO DERYH WKH $$6 �����

DOHUW OLPLW� 7KH &LW\ RI 9DOGRVWD UHDOO\ GLG QRW ZDQW WR EHOLHYH WKRVH QXPEHUV� +RZHYHU�

ZKHQ )'(3 JRW ����� DW 6WDWH /LQH RQ 'HFHPEHU ��� WKDW VHHPHG WR XV OLNH FRQILUPDWLRQ�

1RQHWKHOHVV� 9DOGRVWD JRW �ZH GLVFRYHUHG ZHHNV ODWHU DQG RQO\ DIWHU PRUH WKDQ RQH RSHQ

UHFRUGV UHTXHVW� ��� DW .QLJKWV )HUU\ RQ 'HFHPEHU ��� DQG PLVLQWHUSUHWHG WKDW DV HYLGHQFH

DJDLQVW WKRVH ::$/6 UHVXOWV� QRW UHDOL]LQJ WKDW FRQWDPLQDWLRQ ZDVKHV GRZQVWUHDP UDSLGO\�

:H KHOSHG SHUVXDGH /RZQGHV &RXQW\ WR WHVW DW .QLJKWV )HUU\� 1DQNLQ� DQG 6WDWH /LQH�

:KHQ /RZQGHV JRW VN\�KLJK UHVXOWV DW DOO WKUHH ORFDWLRQV RQ -DQXDU\ �� DQG WKH )ORULGD
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