
68:$11((�5,9(5�:$7(5�0$1$*(0(17�',675,&7�
�

MEMORANDUM 
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RECOMMENDATION 

$SSURYH�WKH�1RYHPEHU������)LQDQFLDO�5HSRUW�DQG�FRQILUP�WKH�H[SHQGLWXUHV�RI�WKH�'LVWULFW��
�
BACKGROUND 

6HFWLRQ�������������)ORULGD�6WDWXWHV��)�6����DXWKRUL]HV�WKH�GHOHJDWLRQ�RI�DXWKRULW\�E\�WKH�
*RYHUQLQJ�%RDUG�WR�WKH�([HFXWLYH�'LUHFWRU�WR�GLVEXUVH�'LVWULFW�IXQGV��SURYLGLQJ�FHUWLILFDWLRQ�LV�
PDGH�WR�WKH�%RDUG�DW�WKH�QH[W�UHJXODU�PHHWLQJ�WKDW�VXFK�GLVEXUVHPHQW�LV�SURSHU��LQ�RUGHU��DQG�
ZLWKLQ�EXGJHWDU\�OLPLWV��,Q�FRPSOLDQFH�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV�LQ�&KDSWHU������)�6���WKH�
*RYHUQLQJ�%RDUG�RI�WKH�6XZDQQHH�5LYHU�:DWHU�0DQDJHPHQW�'LVWULFW�KDV�GLUHFWHG�VWDII�WR�
SUHSDUH�D�)LQDQFLDO�5HSRUW�DV�DWWDFKHG��
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