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72�� � *RYHUQLQJ�%RDUG�
�
)520�� � &KULVWLQD�*UHHQ��6HQLRU�%XGJHW�DQG�)LVFDO�$QDO\VW��2IILFH�RI�)LQDQFH�
�
7+58�� � 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(�� � 2FWREHU����������
�
5(�� � )LVFDO�<HDU�����������%XGJHW�0RGLILFDWLRQV��
�
RECOMMENDATION 

$XWKRUL]H�EXGJHW�PRGLILFDWLRQV�WR�WKH�)LVFDO�<HDU�����������$GRSWHG�%XGJHW��
�
BACKGROUND�
'LVWULFW�SURFHGXUHV�DOORZ�IRU�EXGJHW�PRGLILFDWLRQV�IRU�WUDQVDFWLRQV�WKDW�GR�QRW�FKDQJH�WKH�
RULJLQDO�LQWHQW�RI�WKH�DSSURYHG�EXGJHW���7KHVH�PRGLILFDWLRQV�ZLOO�QRW�LQFUHDVH�RU�GHFUHDVH�WKH�
WRWDO�'LVWULFW�EXGJHW��
�
%DVHG�RQ�DFWXDO�H[SHQGLWXUHV�LQ�)LVFDO�<HDU������������)<��������FKDQJHV�DUH�UHTXHVWHG�WR�
SURSHUO\�DOLJQ�UHYHQXHV��H[SHQGLWXUHV��DQG�UHVHUYHV�ZLWK�DFWXDOV���0RGLILFDWLRQV�LQFOXGH�
ZRUNIRUFH�DOORFDWLRQV��FRQWUDFWXDO�VHUYLFHV��H[SHQVHV��FDSLWDO�RXWOD\��DQG�LQWHUDJHQF\�
H[SHQGLWXUHV�ZLWKLQ�DQG�DFURVV�SURJUDPV��IXQGV��DQG�SURMHFWV���
�
7KH�DWWDFKHG�%XGJHW�0RGLILFDWLRQ�5HSRUW�LQFOXGHV�EXGJHW�PRGLILFDWLRQV�WR�WKH�)<������EXGJHW�
E\�IXQG�DQG�H[SHQVH�FDWHJRU\���
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