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MEMORANDUM 

�
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�
7+58� �� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(���� 2FWREHU���������
�
5(��� /RZHU�6XZDQQHH�1DWLRQDO�:LOGOLIH�5HIXJH�(QJLQHHULQJ�DQG�'HVLJQ�RI�+\GURORJLF�

5HVWRUDWLRQ�2SSRUWXQLWLHV�
 

RECOMMENDATION 

$XWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�H[HFXWH�D�7DVN�:RUN�$VVLJQPHQW�ZLWK�:RRG�(QYLURQPHQW�
DQG�,QIUDVWUXFWXUH�6ROXWLRQV��,QF�IRU�DQ�DPRXQW�QRW�WR�H[FHHG�����������
� 
BACKGROUND 

,Q�0DUFK�������WKH�*RYHUQLQJ�%RDUG�DSSURYHG�HQWHULQJ�LQWR�DQ�DJUHHPHQW�ZLWK�8QLWHG�6WDWHV�
)LVK�DQG�:LOGOLIH�6HUYLFH��86):6��WR�FRRSHUDWH�RQ�WKH�HQJLQHHULQJ�DQG�GHVLJQ�SKDVH�RI�WKH�
K\GURORJLF�UHVWRUDWLRQ�RI�WKH�/RZHU�6XZDQQHH�1DWLRQDO�:LOGOLIH�5HIXJH��5HIXJH����7KH�SURMHFW�
FRQVLVWV�RI�UHYLHZLQJ�URDGV�LQ�WKH�/HY\�DQG�'L[LH�FRXQWLHV�SRUWLRQV�RI�WKH�5HIXJH��VHH�DWWDFKHG�
PDS��WR�GHWHUPLQH�WKHLU�LPSDFW�RQ�VXUIDFH�ZDWHU�IORZV�WR�6XZDQQHH�6RXQG�DQG�GHWHUPLQH�
DOWHUQDWLYHV�DQG�FRVWV�WR�UHFWLI\�WKH�LPSDFWV�ZKLOH�PDLQWDLQLQJ�FXUUHQW�XVHV���7KH�5HIXJH�LV�
FRRUGLQDWLQJ�ZLWK�'L[LH�&RXQW\�RQ�WKH�'L[LH�0DLQOLQH�5RDG�WR�PDLQWDLQ�RU�LPSURYH�VHUYLFH�RQ�WKLV�
FULWLFDO�LQIUDVWUXFWXUH���7KH�86):6�LV�SURYLGLQJ�DOO�IXQGV�IRU�WKLV�SURMHFW��
�
:RRG�(QYLURQPHQW�DQG�,QIUDVWUXFWXUH�6ROXWLRQV��,QF�LV�FXUUHQWO\�XQGHU�D�JHQHUDO�HQJLQHHULQJ�
FRQWUDFW�ZLWK�WKH�'LVWULFW���6WDII�UHYLHZHG�WKH�VFRULQJ�RI�WKH�HQJLQHHULQJ�ILUPV�WKDW�VXEPLWWHG�IRU�
PRGHOLQJ�DQG�DOVR�HQJLQHHULQJ�GHVLJQ�VLQFH�WKLV�SURMHFW�LQFOXGHV�ERWK�GLVFLSOLQHV���:RRG�ZDV�
WKH�KLJKHVW�UDQNLQJ�ILUP�WKDW�VXEPLWWHG�IRU�ERWK�GLVFLSOLQHV��
�
6WDII�IURP�WKH�'LVWULFW�DQG�5HIXJH�KDYH�UHYLHZHG�:RRG¶V�SURSRVDO�DQG�ILQG�LW�WR�PHHW�WKH�WHUPV�
DQG�JRDOV�RI�WKH�SURMHFW�DQG�WKHUHIRUH�PDNH�WKLV�UHFRPPHQGDWLRQ�IRU�DXWKRUL]DWLRQ��
�
7KLV�7:$�LV�IXQGHG�WKURXJK�D�JUDQW�SURYLGHG�E\�WKH�86):6���7KH�JUDQW�LV�DOVR�SD\LQJ�IRU�VWDII�
WLPH�LQYROYHG�LQ�WKH�SURMHFW��
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