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MEMORANDUM 

�
72��� � *RYHUQLQJ�%RDUG�
�
)520��� 6WHSKHQ�6FKURHGHU��&KLHI��2IILFH�RI�$GPLQLVWUDWLRQ� �
�
7+58��� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(���� 2FWREHU���������
�
5(��� � )ORULGD�3RZHU�DQG�/LJKW�1RUWK�)ORULGD�5HVLOLHQF\�&RUULGRU�&RXQWHURIIHU� � �
 

RECOMMENDATION 

$SSURYH�WKH�FRXQWHURIIHU�LQ�WKH�DPRXQW�RI�������������WR�)ORULGD�3RZHU�DQG�/LJKW�IRU�WKH�DFTXLVLWLRQ�RI�
SHUPDQHQW�XWLOLW\�DQG�DFFHVV�HDVHPHQWV�DQG�WHPSRUDU\�DFFHVV�FRQVWUXFWLRQ�HDVHPHQWV�RYHU�SRUWLRQV�
RI�SURSHUW\�RZQHG�E\� WKH�'LVWULFW� LQ�6XZDQQHH��-HIIHUVRQ��DQG�0DGLVRQ�FRXQWLHV�DQG�DXWKRUL]H� WKH�
([HFXWLYH�'LUHFWRU�WR�H[HFXWH�D�FRQWUDFW�IRU�VDOH�RI�HDVHPHQW��
 

BACKGROUND 

$IWHU�UHFHLSW�DQG�DQDO\VLV�RI�DSSUDLVDOV��D�UHYLHZ�DSSUDLVDO��DQG�D�UHVSRQVH�WR�WKH�ILQGLQJV�RI�WKH�UHYLHZ�
DSSUDLVDOV��VWDII�EHJDQ�GHYHORSLQJ�D�FRXQWHURIIHU�WR�SUHVHQW�WR�)ORULGD�3RZHU�DQG�/LJKW��)3/����'XULQJ�
WKDW�WLPH�)3/�VHQW�WKH�'LVWULFW�D�6WDWXWRU\�1RWLFH�RI�7DNLQJ�OHWWHU�ZKHUHLQ�D�VWDWXWRU\�RIIHU�RI�������������
ZDV�VXEPLWWHG�WR�WKH�'LVWULFW���7KH�VWDWXWRU\�RIIHU��DIWHU�GHGXFWLQJ�WKH�YDOXH�RI�WKH�WLPEHU�HTXDWHV�WR�
����������SHU�DFUH��ZKLFK�LV�DQ�LQFUHDVH�IURP�WKH�RULJLQDO�����������SHU�DFUH�LQ�WKH�SUHYLRXV�RIIHUV��
�
,W�LV�VWDII�RSLQLRQ�WKDW�EDVHG�RQ�WKH�W\SH��ORFDWLRQ��DQG�FXUUHQW�XWLOL]DWLRQ�RI�WKH�SDUFHOV�LQYROYHG�LQ�WKH�
DFTXLVLWLRQ��WKLV�LV�D�UHDVRQDEOH�DQG�IDLU�YDOXH�IRU�WKH�UHDO�SURSHUW\���6WDII�DOVR�DQDO\]HG�WKH�DSSUDLVHG�
WLPEHU�YDOXHV�DQG�EDVHG�RQ�WKH�DPRXQW��W\SHV�RI�WLPEHU�LQYROYHG��DQG�RWKHU�IDFWRUV�GHWHUPLQHG�WKDW�WKH�
YDOXHV�RIIHUHG�DUH�DOVR�IDLU�DQG�UHDVRQDEOH��
�
7KH�HDVHPHQWV�EHLQJ�DFTXLUHG� LQFOXGH�SHUPDQHQW�XWLOLW\�HDVHPHQWV�DQG� WHPSRUDU\�DQG�SHUPDQHQW�
DFFHVV�HDVHPHQWV���7RWDO�DFUHDJH�EHLQJ�WDNHQ�IRU�WKH�HDVHPHQWV��E\�FRXQW\��DUH�DV�IROORZV���6XZDQQHH�
&RXQW\����������0DGLVRQ�&RXQW\�����������DQG�-HIIHUVRQ�&RXQW\������������7RWDO�WLPEHU�YDOXH�LQFOXGHG�
LQ�WKH�RIIHU�LV�������������
�
$OVR��VWDII�DGGHG�FRVWV�LQFXUUHG�E\�WKH�'LVWULFW�LQFOXGLQJ�VWDII�WLPH�RI������������OHJDO�IHHV�RI������������
DQG� WKH� FRVW� RI� WKH� UHYLHZ� DSSUDLVDO� RI� ���������� WR� WKH� VWDWXWRU\� RIIHU� DQG� SURSRVHG� D� WHQWDWLYH�
FRXQWHURIIHU��FRQWLQJHQW�RQ�DSSURYDO�E\�WKH�*RYHUQLQJ�%RDUG��LQ�WKH�DPRXQW�RI���������������)3/�KDV�
LQGLFDWHG�LW�ZLOO�DFFHSW�WKH�FRXQWHURIIHU�LI�DSSURYHG�E\�WKH�*RYHUQLQJ�%RDUG��
�
$GGLWLRQDOO\��OHJDO�FRXQVHO�KDV�SUHSDUHG�D�FRQWUDFW�IRU�VDOH�RI�HDVHPHQW�IRU�SXUSRVHV�RI�PHPRULDOL]LQJ�
WKH�DJUHHPHQW�DQG�IDFLOLWDWLQJ�WKH�GHOLYHU\�RI�SD\PHQW�DQG�WKH�H[HFXWLRQ�RI�WKH�HDVHPHQW�GRFXPHQWV����
�
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