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MEMORANDUM 

�
72��� � *RYHUQLQJ�%RDUG�
�
)520��� 'DUOHQH�9HOH]��&KLHI��2IILFH�RI�:DWHU�5HVRXUFHV�
�
7+58��� 7RP�0LUWL��'HSXW\�([HFXWLYH�'LUHFWRU��:DWHU�DQG�/DQG�5HVRXUFHV�
�
'$7(���� -XO\����������
�
5(��� $PHQGPHQW�RI�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQV�0RQLWRULQJ�

*UDQW�$JUHHPHQW�$7����
 

RECOMMENDATION 

$XWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�DPHQG�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�
DJUHHPHQW�$7�����65:0'������������WR�UHFHLYH�DGGLWLRQDO�IXQGLQJ�XS�WR������������WR�
H[SDQG�DQG�HQKDQFH�WKH�6XZDQQHH�5LYHU�:DWHU�0DQDJHPHQW�'LVWULFW¶V�VXUIDFH�DQG�
JURXQGZDWHU�PRQLWRULQJ�SURJUDPV�DQG�WR�H[HFXWH�DOO�GRFXPHQWV�QHFHVVDU\�WR�LPSOHPHQW�WKH�
VHOHFWHG�SURMHFWV�LQFOXGLQJ�FRQWUDFW�GRFXPHQWV�IRU�D�WRWDO�DJUHHPHQW�DPRXQW�QRW�WR�H[FHHG�
����������������
 

BACKGROUND 

7KH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��)'(3��UHTXHVWHG�D�SURSRVDO�IURP�WKH�
'LVWULFW�LGHQWLI\LQJ�SURMHFWV�LQ�VXSSRUW�RI�WKH�*RYHUQRU¶V�([HFXWLYH�2UGHU����������7KH�'LVWULFW¶V�
SURSRVDO�LQFOXGHV�IXQGV�IRU�WKH�HQKDQFHPHQW�RI�WKH�'LVWULFW¶V�ZDWHU�TXDOLW\�DQG�K\GURORJLF�
PRQLWRULQJ�QHWZRUNV��LQFUHDVHG�FDSDELOLWLHV�RI�GDWD�FROOHFWLRQ��DQG�SURMHFWV�LQ�VXSSRUW�RI�
LPSURYLQJ�VXUIDFH�DQG�JURXQG�ZDWHU�PRGHOV�IRU�WKH�GHWHUPLQDWLRQ�RI�PLQLPXP�IORZV�DQG�
PLQLPXP�ZDWHU�OHYHOV�DQG�ZDWHU�VXSSO\�SODQQLQJ�HIIRUWV���7KLV�PRQLWRULQJ�ZLOO�GLUHFWO\�HQKDQFH�
)'(3¶V�RQJRLQJ�7RWDO�0D[LPXP�'DLO\�/RDG�DQG�%DVLQ�0DQDJHPHQW�$FWLRQ�3ODQ�HIIRUWV�WR�
FRQWLQXH�LPSURYLQJ�ZDWHU�TXDOLW\��
�
2Q�$SULO�����������WKH�*RYHUQLQJ�%RDUG�DXWKRUL]HG�WKH�([HFXWLYH�'LUHFWRU�WR�HQWHU�LQWR�
$JUHHPHQW�$7����ZLWK�)'(3�IRU�IXQGLQJ�XS�WR����������DQG�H[HFXWH�DOO�GRFXPHQWV�WR�
LPSOHPHQW�VHOHFWHG�PRQLWRULQJ�SURMHFWV�LQ�VXSSRUW�RI�([HFXWLYH�2UGHU����������)'(3�KDV�VHW�
DVLGH�IXQGLQJ�IRU�DQ�DGGLWLRQDO������������WR�FRQWLQXH�WKHVH�HIIRUWV�WKURXJK�-XQH�����������'XH�
WR�WKH�VKRUW�WLPH�IUDPH�IRU�H[SHQGLQJ�WKHVH�IXQGV��VWDII�LV�UHTXHVWLQJ�WKDW�WKH�*RYHUQLQJ�%RDUG�
DXWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�H[HFXWH�DOO�GRFXPHQWV�QHFHVVDU\�WR�LPSOHPHQW�WKH�VHOHFWHG�
SURMHFWV�VSHFLILHG�LQ�WKH�VFRSH�RI�ZRUN�LQFOXGLQJ�FRQWUDFW�GRFXPHQWV��
�
3URMHFWV�VHOHFWHG�IRU�WKLV�DGGLWLRQDO�IXQGLQJ�LQFOXGH�WKH�IROORZLQJ��

��� &RDVWDO�0RQLWRULQJ�([SDQVLRQ�ZKLFK�LQFOXGHV�WKUHH�DGGLWLRQDO�FRDVWDO�FRQGXFWLYLW\�
VWDWLRQV��ORZHU�6XZDQQHH�PRQLWRULQJ�DVVLVWDQFH��FRDVWDO�VDOLQLW\�VDPSOLQJ�DVVLVWDQFH��
DQG�LQYHQWRU\�RI�FRDVWDO�VSULQJV��

��� 6SULQJV�0RQLWRULQJ�([SDQVLRQ�ZKLFK�LQFOXGHV�VXSSOHPHQWDO�VSULQJ�IORZ�PHDVXUHPHQWV��
DQDO\VLV�RI�VSULQJVKHG�UHDO�WLPH�GDWD��G\H�WUDFH�VWXGLHV��DQG�YHUWLFDO�YHORFLW\�VWXG\�DW�
7UR\�VSULQJ��

��� :DWHU�5HVRXUFH�9DOXH�([SDQVLRQ�ZKLFK�LQFOXGHV�IRFXVHG�2XWVWDQGLQJ�)ORULGD�6SULQJV�
ZDWHU�UHVRXUFH�YDOXH�VWXG\��UHFUHDWLRQ�DQG�DHVWKHWLFV�VWXG\��UDSLG�ELRORJLFDO�DVVHVVPHQW�
RI�0)/�SULRULW\�VSULQJV��EDWK\PHWU\��DQG�VXUYH\V�DW�6()$�ORFDWLRQV���
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