
7KLV�VHD�FKDQJH�IURP�IRVVLO�IXHOV�WR�UHQHZDEOH�HQHUJ\�LV�D�QHZ�FLUFXPVWDQFH�WKDW�)(5&�

FRXOG�KDYH�FRQVLGHUHG�EDFN�LQ������ZKHQ�LW�VWDUWHG�WKH�SHUPLW�SURFHVV�IRU�6DEDO�7UDLO��

JLYHQ�WKDW�IRUPHU�)(5&�&KDLU�-RQ�:HOOLQJKRII�GLG�SUHGLFW�LW�LQ������ ���

*LYHQ�WKDW�)(5&�KDV�UHSHDWHGO\�UHIXVHG�WR�FRQVLGHU�WKH�JURZWK�RI�VRODU�DQG�ZLQG�SRZHU��

PXFK�OHVV�EDWWHULHV��QRZ�ZH�KDYH�DUULYHG�DW�D�FLUFXPVWDQFH�QRYHO�DQG�VLJQLILFDQW�

FRPSDUHG�WR�WKH�SUHYLRXV�6DEDO�7UDLO�(QYLURQPHQWDO�,PSDFW�6WDWHPHQWV�DQG�SHUPLWV��

��� &RXUW�UHMHFWLRQ�RI�WROOLQJ�RUGHUV�EUHDNV�)(5&�SURFHVV�

$�QHZ�FLUFXPVWDQFH�HYHQ�ZRUVH�IRU�)(5&�DQG�QHZ�SLSHOLQHV�LV�WKH�UHFHQW�'�&��&LUFXLW�

&RXUW�RI�$SSHDOV�UHMHFWLRQ�RI�)(5&�WROOLQJ�RUGHUV��DV�LQ�SRVWSRQHPHQW�RI�UHKHDULQJ�

GHFLVLRQV�RQ�QDWXUDO�JDV�SURMHFWV��VXFK�DV�UHTXHVWHG�E\�ODQGRZQHUV� �)(5&�&RPPLVVLRQHU���

5LFKDUG�*OLFN�VDLG�RI�WKDW�GHFLVLRQ��³,W�LV�LPSRUWDQW�WKDW�WKHVH�SDUWLHV�FDQ�JR�WR�FRXUW�

EHIRUH�D�FRPSDQ\�FDQ�WDNH�WKHLU�ODQG�	�EXLOG�D�SLSHOLQH�DIIHFWLQJ�WKHLU�FRPPXQLWLHV���

<HW�*OLFN�DOVR�UHPDUNHG� �³���GD\V�PHDQV����GD\V��7KH�SUREOHP�ZLWK�WKDW�LV�WKDW�ZH�KDYH���

DQ�HQRUPRXV�QXPEHU�RI�UHFXUULQJ�RUGHUV�DQG�LW
V�UHDOO\�DOPRVW�LPSRVVLEOH�LI�ZH
UH�JRLQJ�WR�

FRQWLQXH�WR�LVVXH�UHKHDULQJ�RUGHUV�DW�WKH�VDPH�SDFH�IRU�VWDII�WR�EH�DEOH�WR�DGHTXDWHO\�ZRUN�

RQ�WKHVH�RUGHUV���

)XUWKHU��&RPPLVVLRQHU�*OLFN�DQG�)(5&�&KDLUPDQ�1HLO�&KDWWHUMHH�LVVXHG�D�VWDWHPHQW�RQ�

)(5&¶V�RZQ�ZHEVLWH� ���

³)ROORZLQJ�WKH�GHFLVLRQ�RI�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�'LVWULFW�RI�&ROXPELD�

&LUFXLW�LQ�$OOHJKHQ\�'HIHQVH�3URMHFW�Y��)(5&��ZH�UHVSHFWIXOO\�DVN�&RQJUHVV�WR�

FRQVLGHU�SURYLGLQJ�)(5&�ZLWK�D�UHDVRQDEOH�DPRXQW�RI�DGGLWLRQDO�WLPH�WR�DFW�RQ�

UHKHDULQJ�UHTXHVWV�LQYROYLQJ�RUGHUV�XQGHU�ERWK�WKH�1DWXUDO�*DV�$FW�DQG�WKH�

)HGHUDO�3RZHU�$FW���:H�EHOLHYH�WKDW�DQ\�VXFK�OHJLVODWLRQ�VKRXOG�PDNH�FOHDU�WKDW��

ZKLOH�UHKHDULQJ�UHTXHVWV�DUH�SHQGLQJ��WKH�&RPPLVVLRQ�VKRXOG�EH�SURKLELWHG�IURP�

LVVXLQJ�D�QRWLFH�WR�SURFHHG�ZLWK�FRQVWUXFWLRQ�DQG�QR�HQWLW\�VKRXOG�EH�DEOH�WR�

EHJLQ�HPLQHQW�GRPDLQ�SURFHHGLQJV�LQYROYLQJ�WKH�SURMHFWV�DGGUHVVHG�LQ�WKH�RUGHUV�

VXEMHFW�WR�WKRVH�UHKHDULQJ�UHTXHVWV�´�

7KXV�)(5&�LWVHOI�SXEOLFO\�DQQRXQFHG�WKDW�WKH�FRXUW�SURKLELWLRQ�RQ�WROOLQJ�RUGHUV�LV�D�QRYHO�

DQG�VLJQLILFDQW�FLUFXPVWDQFH��

6DEDO�7UDLO�QHYHU�ZRXOG�KDYH�EHHQ�EXLOW�ZLWKRXW�WROOLQJ�RUGHUV��,W�FHUWDLQO\�ZRXOG�QRW�KDYH�

EHHQ�EXLOW�WKURXJK�DV�PDQ\�HQYLURQPHQWDO�MXVWLFH�FRPPXQLWLHV��,W�VKRXOG�QRW�KDYH�EHHQ�

EXLOW��,W¶V�WLPH�IRU�)(5&�WR�VKXW�LW�GRZQ��

�

���³)(5&�&KDLU�-RQ�:HOOLQJKRII��6RODU�µ,V�*RLQJ�WR�2YHUWDNH�(YHU\WKLQJ¶��2QH�RI�WKH�FRXQWU\¶V�WRS�UHJXODWRUV�H[SODLQV�ZK\�KH�LV�VR�EXOOLVK�RQ�

VRODU�´�+HUPDQ�.��7UDELVK��*UHHQ�7HFK�0HGLD��$XJXVW�����������

KWWSV���ZZZ�JUHHQWHFKPHGLD�FRP�DUWLFOHV�UHDG�IHUF�FKDLU�ZHOOLQJKRII�VHHV�D�VRODU�IXWXUH�DQG�D�XWLOLW\�RI�WKH�IXWXUH�
���³�'&�&LUFXLW��)(5&�FDQ
W�LQGHILQLWHO\�GHOD\�DFWLRQ�RQ�JDV�SLSHOLQH�FKDOOHQJHV�´�,XOLD�*KHRUJKLX��8WLOLW\�'LYH��-XO\����������
KWWSV���ZZZ�XWLOLW\GLYH�FRP�QHZV�GF�FLUFXLW�IHUF�FDQW�LQGHILQLWHO\�GHOD\�DFWLRQ�RQ�JDV�SLSHOLQH�FKDOOHQJHV���������
����³$OPRVW�LPSRVVLEOH
�IRU�)(5&�WR�DGGUHVV�UHKHDULQJ�RUGHUV�LQ����GD\V��*OLFN�VD\V�´�&DWKHULQH�0RUHKRXVH��8WLOLW\�'LYH��-XO\�����������
KWWSV���ZZZ�XWLOLW\GLYH�FRP�QHZV�DOPRVW�LPSRVVLEOH�IRU�IHUF�WR�DGGUHVV�UHKHDULQJ�RUGHUV�LQ����GD\V�JOLFN���������
����³-RLQW�6WDWHPHQW�RQ�$OOHJKHQ\�'HIHQVH�3URMHFW�Y��)(5&�´�)(5&��-XO\�����������
KWWSV���ZZZ�IHUF�JRY�QHZV�HYHQWV�QHZV�IHUF�FKDLUPDQ�QHLO�FKDWWHUMHH�DQG�FRPPLVVLRQHU�ULFKDUG�JOLFN�LVVXH�MRLQW�VWDWHPHQW�

�
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