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<HW�WKH�65:0'�%RDUG�KDV�PDQDJHG�WR�YRWH�ZLWK�RQO\���RI���ERDUG�PHPEHUV�VLQFH�

6HSWHPEHU�����������ZKHQ�KDOI�RI�WKRVH�VL[�ZHUH�RQ�WKH�WHOHSKRQH���$QG�65:0'�DOUHDG\�

KDV�VWDWXWRU\�DXWKRULW\�WR�GHDO�ZLWK�ZDWHU�ZLWKGUDZDO�LVVXHV��VHH�EHORZ��

3RWHQWLDO�QHZ�OHJLVODWLRQ�

$V�\RX�QR�GRXEW�NQRZ��SHUKDSV�IURP�WKH��'HFHPEHU���������DUWLFOH�E\�&LQG\�6ZLUNR�LQ�WKH�

*DLQHVYLOOH�6XQ���

6HQ��$QQHWWH�7DGGHR��D�'HPRFUDW�IURP�'LVWULFW����LQ�0LDPL�'DGH�&RXQW\��RQ�

7XHVGD\�ILOHG��6HQDWH�%LOO�������WR�WD[�ERWWOHUV������FHQWV�SHU�JDOORQ�WKH\�ZLWKGUDZ�

IURP�VWDWH�ZDWHUV�VXFK�DV�WKH�DTXLIHU�DQG�VSULQJV��7KH�PRQH\�ZRXOG�JR�LQWR�D�WUXVW�

IXQG�IRU�ZDVWHZDWHU�WUHDWPHQW�DQG�VWRUPZDWHU�PDQDJHPHQW«��

³7KH\�VKRXOG�SD\�QR�GLIIHUHQWO\�WKDQ�WKH�RWKHU�ERWWOHUV�OLNH�&RNH�DQG�3HSVL��7KDW¶V�

ZKHUH�,�JRW�WKH������FHQWV�²�,�MXVW�ZDQW�SDULW\�ZLWK�RWKHU�ERWWOHUV�´�7DGGHR�VDLG��

³2EYLRXVO\���VRIW�GULQN�ERWWOHUV��DUH�JHWWLQJ�ZDWHU�IURP�PXQLFLSDOLWLHV��EXW�WKH\�DUH�

SD\LQJ�IRU�LW�´�

7DGGHR�DGGHG�WKDW�PRQH\�IRU�ZDVWHZDWHU�WUHDWPHQW�DQG�VWRUPZDWHU�PDQDJHPHQW�

SURJUDPV�ZRXOG�EH�HOLJLEOH�IRU�IHGHUDO�PDWFKLQJ�IXQGV«��

1HVWOp�LQ�WKDW�DUWLFOH�FODLPHG�³,W¶V�D�VXVWDLQDEOH�UHVRXUFH�´�+RZ�FDQ�WKDW�EH��ZKHQ�1HVWOp�LV�

DVNLQJ�IRU�VWLOO�PRUH�ZDWHU��DQG�VSULQJ�DQG�ULYHU�OHYHOV�DUH�GHFUHDVLQJ"�

6HH�DOVR�WKH��'HFHPEHU����������DUWLFOH�E\�6FRWW�3RZHUV�LQ�)ORULGD3ROLWLFV�FRP���

$�ZDWHU�XVH�EDWWOH�LQ�*LOFKULVW�&RXQW\�KDV�'HPRFUDWLF�VWDWH��6HQ��-DQHW�&UX]�

SURSRVLQJ�OHJLVODWLRQ�WR�UHTXLUH�PRUH�RYHUVLJKW�DQG�IHHV�RQ�VSULQJ�ZDWHU�XVDJH�DQG�

'HPRFUDWLF�VWDWH�5HS��$QQD�(VNDPDQL�FDOOLQJ�IRU�RSSRVLWLRQ�WR�WKH�SURSRVHG�PDMRU�

QHZ�1HVWOp�:DWHUV�1RUWK�$PHULFD�ERWWOLQJ�SODQW�LQ�QRUWK�FHQWUDO�)ORULGD��

&UX]��RI�7DPSD���ILOHG�6%�������WR�UHTXLUH�WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�

3URWHFWLRQ�WR�PRQLWRU�FRQVXPSWLYH�XVH�SHUPLWV�ILOHG�E\�ZDWHU�ERWWOLQJ�FRPSDQLHV�WR�

HQVXUH�WKH\�DUH�LQ�FRPSOLDQFH�ZLWK�VWDWH�ODZ��

$QG�&UX]��ILOHG�6%�������WR�DVVHVV�D�VXUFKDUJH�RI���FHQWV�SHU�JDOORQ�RI�ZDWHU�

H[WUDFWHG�WR�ERWWOH��3URFHHGV�IURP�WKDW�IHH�ZRXOG�EH�SXW�LQWR�WKH�VWDWH¶V�:DWHU�

3URWHFWLRQ�DQG�6XVWDLQDELOLW\�3URJUDP�7UXVW�)XQG��ZKLFK�KDV�EHHQ�XQIXQGHG�VLQFH�

������

(VNDPDQL��RI�2UODQGR��VHQW�D�OHWWHU�0RQGD\�WR�PHPEHUV�RI�WKH��6XZDQQHH�5LYHU�

:DWHU�0DQDJHPHQW�'LVWULFW��XUJLQJ�WKHP�WR�YRWH�GRZQ�D�SHUPLW�UHQHZDO�UHTXHVW�IRU�

WKH�6HYHQ�6SULQJV�:DWHU�&R���ZKLFK�ZRXOG�DOORZ�LW�WR�SXPS�PRUH�WKDQ���PLOOLRQ�

JDOORQV�D�GD\�IRU�ERWWOLQJ�E\�1HVWOp�:DWHUV�1RUWK�$PHULFD«��

:H�SUHIHU�WKH������FHQW�SHU�JDOORQ�LGHD��VLQFH�LW�KDV�SUHFHGHQW�LQ�VRIW�GULQN�ERWWOHU�IHHV��

+RZHYHU��65:0'�GRHV�QRW�QHHG�DQ\�QHZ�VWDWXWRU\�DXWKRULW\�WR�YRWH�GRZQ�WKH�6HYHQ�

6SULQJV�SHUPLW�UHQHZDO��

6WDWXWRU\�$XWKRULW\�

$V�,�DP�VXUH�\RX�DUH�DZDUH�� �)�6��������������VD\V��

)RU�YLRODWLRQ�RI�DQ\�SURYLVLRQ�RI�WKLV�FKDSWHU��WKH�JRYHUQLQJ�ERDUG�RU�WKH�

GHSDUWPHQW�PD\�UHYRNH�WKH�SHUPLW��LQ�ZKROH�RU�LQ�SDUW��IRU�D�SHULRG�QRW�WR�H[FHHG���

ZZDOVZDWHUVKHG#JPDLO�FRP�����32�%R[�����+DKLUD��*$��������������3DJH���RI���������������������������������������ZZZ�ZZDOV�QHW�


