
0(025$1'80�
�
72�� � *RYHUQLQJ�%RDUG�
�
)520��� +XJK�7KRPDV��([HFXWLYH�'LUHFWRU�
�
'$7(��� 6HSWHPEHU����������
�
5(�� $GRSWLRQ�RI�5HVROXWLRQ�1R�����������7HQWDWLYH�%XGJHW�IRU�)LVFDO�<HDU������������
�
5(&200(1'$7,21�
�

6WDII�UHFRPPHQGV�WKH�*RYHUQLQJ�%RDUG�DSSURYH�
5HVROXWLRQ���������WR�DGRSW�D�7HQWDWLYH�%XGJHW�
RI�������������IRU�)LVFDO�<HDU�������������
�
%$&.*5281'�
 

7KH�7HQWDWLYH�%XGJHW�IRU�)LVFDO�<HDU��)<�����������KDV�EHHQ�GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�
WKH�EXGJHW�JXLGHOLQHV�VHW�IRUWK�E\�WKH�*RYHUQLQJ�%RDUG���$GGLWLRQDOO\��VWDII�KDV�ZRUNHG�LQ�
FRRSHUDWLRQ�ZLWK�WKH�*RYHUQRU¶V�2IILFH�DQG�/HJLVODWXUH�WR�HQVXUH�DGHTXDWH�ILVFDO�UHVRXUFHV�DUH�
DYDLODEOH�WR�HIIHFWLYHO\�LPSOHPHQW�RXU�FRUH�PLVVLRQ���7KLV�EXGJHW�ZDV�GHYHORSHG�LQ�NHHSLQJ�ZLWK�
VWDWXWRU\�SURYLVLRQV�DQG�GLUHFWLRQ�SURYLGHG�E\�WKH�*RYHUQRU
V�2IILFH��WKH�)ORULGD�/HJLVODWXUH��DQG�
WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��
�
$W�WKH�-XO\����������*RYHUQLQJ�%RDUG�0HHWLQJ��WKH�%RDUG�DSSURYHG�D�7HQWDWLYH�%XGJHW�IRU�
)<����������RI���������������$OVR��DW�WKH�-XO\���������*RYHUQLQJ�%RDUG�0HHWLQJ��D�7HQWDWLYH�
UROOHG�EDFN�PLOODJH�UDWH�RI��������ZDV�DSSURYHG���6WDII�ZDV�DXWKRUL]HG�WR�PDNH�DGMXVWPHQWV�
DQG�FRUUHFWLRQV�WR�WKH�EXGJHW�DQG�DGMXVW�WKH�UROOHG�EDFN�PLOODJH�UDWH�LI�ILQDO�GDWD�FKDQJHG���
�
6WDII�GLG�QRW�UHFHLYH�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�ZRXOG�UHTXLUH�DQ�DGMXVWPHQW�WR�WKH�PLOODJH�
UDWH����
�
7KH�IROORZLQJ�LV�D�VXPPDU\�RI�WKH�7HQWDWLYH�%XGJHW�IRU�)<����������DQG�SURJUDP�KLJKOLJKWV��
�
%XGJHW�6XPPDU\��
�
7KH�7HQWDWLYH�%XGJHW�IRU�)<����������UHSUHVHQWV�D�VWDQGDUGL]HG�DSSURDFK�WR�EXGJHWLQJ�DQG�
ILVFDO�UHVSRQVLELOLW\���,W�UHIOHFWV�WKH�'LVWULFW¶V�HIIRUW�WR�SUXGHQWO\�DGGUHVV�FRUH�PLVVLRQ�
UHVSRQVLELOLWLHV�WKDW�FRQVLVW�RI�ZDWHU�VXSSO\��ZDWHU�TXDOLW\��IORRG�SURWHFWLRQ�DQG�QDWXUDO�V\VWHPV�
LQ�DFFRUGDQFH�ZLWK�*RYHUQLQJ�%RDUG�SULRULWLHV��/HJLVODWLYH�GLUHFWLYHV��DGRSWHG�0LQLPXP�)ORZV�
DQG�0LQLPXP�:DWHU�/HYHOV��0)/V��VFKHGXOH��WKH�'LVWULFW¶V�)ORULGD�)RUHYHU�:RUN�3ODQ��DQG�WKH�
'LVWULFW¶V�6WUDWHJLF�3ODQ���7KH�7HQWDWLYH�%XGJHW�IRU�)<������LV��������������ZKLFK�LQFOXGHV�WKH�
*HQHUDO�)XQG�������������DQG�6SHFLDO�5HYHQXH�)XQGV��������������6HH�$WWDFKPHQW�$���
�
7KH�7HQWDWLYH�%XGJHW�SURSRVHV�WR�UHGXFH�ODVW�\HDU¶V�DGRSWHG�PLOODJH�UDWH�RI��������WR�WKH�
UROOHG�EDFN�UDWH�RI��������IRU�)<�������������7KH�SURMHFWHG�DG�YDORUHP�UHYHQXH�IRU��

4


