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7KH�'LVWULFW�SXUFKDVHV URFN�DJJUHJDWH DQG�K\GURORJLFDO�IDFLOLWLHV�VXSSOLHV IRU�LPSURYHPHQW�

SURMHFWV�HDFK�\HDU��7KLV DXWKRUL]DWLRQ�DOORZV�'LVWULFW�VWDII�WR�SXUFKDVH�URFN�DJJUHJDWH� ZKLFK�

SULPDULO\�LQFOXGHV�KDUG�URFN�DQG�OLPH�URFN��IRU�K\GURORJLFDO�DQG�URDG�LPSURYHPHQW�SURMHFWV��%LGV

DUH�REWDLQHG�IURP�ORFDO�PLQHV�HDFK�\HDU�WR�ORFN�LQ�D����PRQWK�UDWH�IRU�URFN�DJJUHJDWH�PDWHULDOV�

,QYLWDWLRQ�WR�%LG :/5��������� IRU�URFN�DJJUHJDWH�ZDV�DGYHUWLVHG�RQ�-XQH�����������2Q�-XO\����

����� WKH�'LVWULFW�UHFHLYHG�ELGV�IURP�ILYH FRPSDQLHV IRU�PDWHULDOV �VHH�$WWDFKPHQW�$�� %LG SULFHV�

GR�QRW�LQFOXGH�WUDQVSRUWDWLRQ�WR�SURMHFW�VLWH�V��

$W�WLPHV�VWDII�KDV IRXQG�WKDW�URFN�DJJUHJDWH�SURYLGHG�LQ�WKH�ELG LV�QRW DFFHSWDEOH��LV�XQDYDLODEOH��

RU�RWKHU�PDWHULDO�VXSSOLHUV�EHFRPH�DYDLODEOH�GXULQJ�WKH�ILVFDO�\HDU��7KHVH�HYHQWV�PD\�UHTXLUH�

VWDII�WR�PRGLI\�WKH�DWWDFKHG�WDEOH�ZLWK�QHZ�RU�DOWHUQDWLYH�VXSSOLHV�WR�HQVXUH�SURMHFWV�DUH�

FRPSOHWHG LQ�D�WLPHO\�DQG�HIILFLHQW�PDQQHU� $FFRUGLQJ�WR�WKH�'LVWULFW¶V�SURFXUHPHQW�SURFHGXUHV�

ILHOG�VXSSOLHV�DUH�SURFXUHG�RQ�D�ORZ�ELG�EDVLV�XVLQJ�D�FRPELQDWLRQ�RI�WKH�KDXOLQJ�DQG�PDWHULDO�

FRVW�DV�SULPDU\�GHWHUPLQLQJ�IDFWRUV RI�ZKHUH�VXSSOLHV�DUH�SXUFKDVHG��7KH�([HFXWLYH�'LUHFWRU�RU�

GHVLJQHH�ZLOO�DXWKRUL]H�D�SXUFKDVH�RUGHU�SULRU�WR�WKH�DFWXDO�SXUFKDVH�

$GGLWLRQDOO\� IXQGV�FDQ�EH�XVHG�WR�SXUFKDVH�VXSSOLHV�IRU�K\GURORJLFDO�IDFLOLWLHV��VXFK�DV�EXW�QRW�

OLPLWHG�WR� FXOYHUWV��IODVKERDUG�ULVHUV��GLWFK�EORFNV� DQG�HURVLRQ�FRQWURO�IDFLOLWLHV��7KHVH�ILHOG�

VXSSOLHV�DUH�SXUFKDVHG�RQ�DQ�DV�QHHGHG�EDVLV�XSRQ�WKH�H[HFXWLRQ�RI�D�SURMHFW�SODQ�DQG�IROORZ�

VLPLODU�SURFXUHPHQW�SURFHGXUHV�DV�LQGLFDWHG�DERYH��0RVW�VXSSOLHUV�IRU�K\GURORJLFDO�DQG�URDG�

PDLQWHQDQFH�FKDUJH�DERXW�WKH�VDPH�UDWHV�IRU�PDWHULDOV��VR�WKH�RYHUULGLQJ�FRVW�LV�UHODWHG�WR�

WUDQVSRUWDWLRQ�IURP�WKH�VXSSO\�DUHD WR�WKH�SURMHFW�VLWH��/RZHVW PDWHULDO�UDWHV DUH SULPDULO\�XVHG�

ZKHQ�WZR�VXSSOLHUV DUH HTXDOO\ GLVWDQW IURP WKH SURSRVHG SURMHFW�VLWH�
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