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�)UDQN�-RKQVRQ��SKRWR�SDJH����UHFHQWO\�

SURYLGHG�WKH�PXVHXP�DUFKLYHV�D�FRS\�

RI�WKH�DUWLFOH��OHIW��:LWKODFRRFKHH�5LY�

HU�&RUDO�E\�%HWW\�0��-DPHV�IURP�WKH�

$XJXVW������LVVXH�RI�5RFN�DQG�*HP�

PDJD]LQH���7KLV�DUWLFOH�JLYHV�VFLHQWLILF�

LQIRUPDWLRQ�EXW�DOVR�OHWV�RQH�XQGHU�

VWDQG�WKH�SURWRFROV�RI�RUJDQL]HG�FRO�

OHFWLQJ�RQ�SULYDWH�SURSHUW\��,W�DOVR�FR�

YHUV�WKH�GLIIHUHQFHV��DW�OHDVW�DW�WKDW�

WLPH��EHWZHHQ�/RZQGHV�&RXQW\�DQG�

%URRNV�&RXQW\�FRQVLGHULQJ�KDUYHVWLQJ�

FRUDO��7KH�FRUDO�LV�QRW�PLQHG�DV�LW�LV�RQ�

WKH�VXUIDFH����%XIIDOR��1<�UHVLGHQWV�

ZHUH�DPRQJ�WKH�FROOHFWRUV� 

��������³2Q�7KXUVGD\�'HFHPEHU����������,�ZDV�SUHWW\�DPELWLRXV�DQG�GURYH�WR�9DOGRVWD��*$�WR�WKH�:LWKODFRRFKHH�

5LYHU��,
YH�ZDQWHG�WR�JR�IRU�VRPH�WLPH�EXW�WKH�WLPLQJ�UHDOO\�KDV�WR�EH�ULJKW��<RX�QHHG�D�UHODWLYHO\�ZDUP�GD\��SOHQW\�

RI�WLPH�DQG�\RX�QHHG�WKH�ULYHU�WR�EH�DW�H[WUHPH�ORZ�IORZV�IRU�D�SHULRG�RI�WLPH�WR�EH�DEOH�WR�VHH�WKH�FRUDO�DORQJ�WKH�

ERWWRP��8VXDOO\�E\�WKH�HQG�RI�1RYHPEHU�WKH�ULYHU�LV�ZD\�XS�EXW�WKLV�\HDU�WKHUH�KDV�EHHQ�DQ�H[WHQGHG�GU\�VSHOO�LQ�

WKLV�SDUW�RI�*HRUJLD�ZKLFK�ZRUNHG�ZHOO�IRU�PH�  
 

��������,�ZDV�QRW�H[SHFWLQJ�WKHUH�WR�EH�VR�PXFK�FRUDO�RU�WR�EH�VR�ELJ��,�WULHG�WR�SLFN�RQH�XS�RII�WKH�ERWWRP�WKH�VL]H�RI�D�

EHDFK�EDOO�EXW�KDG�WR�OHW�LW�JR�ZKHQ�,�UHDOL]HG�LW�ZDV�VLQNLQJ�P\�ERDW��,�ZRXOG�VD\�,�QHHGHG�D�ELJJHU�ERDW�EXW�LQ�

PDQ\�SODFHV�WKHUH�LVQ
W�HQRXJK�ZDWHU�WR�IORDW�RQH�HVSHFLDOO\�ZLWK�PXFK�RI�D�ORDG��,�KDG�SODQQHG�RQ�SDGGOLQJ�����

PLOHV�GRZQVWUHDP�EXW�PDGH�LW�OHVV�WKDQ�RQH��,�FDPH�DFURVV�D�ODUJH�VDQG�EDU�FRYHUHG�LQ�DJDWL]HG�FRUDO�DQG�VSHQG�

PRVW�RI�P\�WLPH�FROOHFWLQJ�WKHUH��,�DOVR�UHDOL]HG�WKDW�LI�,�ZHQW�EHORZ�WKLV�DUHD�,�ZRXOGQ
W�EH�DEOH�WR�JHW�WKH�ERDW�EDFN�

XSVWUHDP�ZLWKRXW�VRPH�VHULRXV�HIIRUW��,�KDG�WR�JHW�RXW�DQG�ZDGH�DERXW�����IHHW�DW�WKH�ODVW�VHFWLRQ�EHIRUH�WKH�ERDW�

UDPS�VR�WKDW�,�FRXOG�SXOO�WKH�ERDW�XS�WKURXJK�WKH�VKDOORZV�DQG�FXUUHQW� 

 

��������7KH�FRUDO�SLHFHV�RQ�WKH�EDU�ZHUH�KLJKO\�SROLVKHG�IURP�WKH�VDQG�DQG�FXUUHQW��7KHUH�ZHUH�D�ODUJH�QXPEHU�RI�XQ�

EURNHQ�KHDGV�DV�ZHOO�DV�LQ�WKH�VXUURXQGLQJ�ZDWHU��0DQ\�RI�WKH�VSHFLPHQV�ZHUH�RI�SRRU�TXDOLW\�EXW�D�ODUJH�QXPEHU�

ZHUH�ZHOO�DJDWL]HG�ZLWK�VRPH�KDYLQJ�WKH�KROORZ�JHRGH�VHFWLRQV��,W�DSSHDUV�WKDW�WKH�FRUDO�LV�FRQWDLQHG�LQ�WKH�VDQG\�

EDQNV�RI�WKH�ULYHU�DQG�DUH�UHOHDVHG�LQWR�WKH�VWUHDP�DV�WKH�EDQNV�HURGH�GXULQJ�KLJK�IORZ�SHULRGV�´ 
 

)URP�IRUXP�SRVW�RQ�GLJIRUFU\VWDOV�QHW��GDWHG�-DQ����������E\�XVHU�'DYLG� 

 

%HORZ�DQG�RSSRVLWH�ULJKW� 

&ROOHFWLQJ�&RUDO 
(DUOLHU�WKLV�GHFDGH�ZH�DW�WKH�PXVHXP�

GHFLGHG�ZH�ZRXOG�FKDVH�GRZQ�WKH�VWR�

ULHV�RI�³*ORZLQJ�5RFNV´�LQ�WKH�:LWKOD�

FRRFKHH�5LYHU��7KH�PXVHXP�ZRXOG�

QHHG�VDPSOHV�WR�H[KLELW��3UREDEO\�WKH�

ILUVW�VSHFLILF�LQIRUPDWLRQ�ZH�IRXQG�LQ�

�����ZDV�IURP�WKLV�IRUXP�SRVW��EHORZ��

LW�LQ�������:H�FRXOG�QRW�FXUUHQWO\�ILQG�

LW�WR�JLYH�³'DYLG´�PRUH�VSHFLILF�FUHGLWV��

7KH�³GLJIRUFU\WDOV´�ZHEVLWH�LV�DVVRFLDW�

HG�ZLWK�7KH�0LQHUDO�*DOOHU\������0LOO�

5RDG��0F'RQRXJK��*$��������LW�LQ�

VLGH�3HDFKWUHH�$QWLTXH�&HQWHU��(PDLO�

WR�URGQH\#GLJIRUFU\VWDOV�FRP� 


